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Prosus joins India’s travel story with Ixigo bet

Dutch investor pivots from tech and fintech, plots new route in India’s $100 bn travel and hospitality sector

AKSHARA SRIVASTAVA
& GULVEEN AULAKH
New Delhi, 3 November

Dutch technology investor Prosus
has identified India’s travel and hos-
pitality sector as a fast-growing
space and is open to investing in
more travel firms in the country.
This follows Prosus’ recent invest-
ment in traveltech platform and
onlinetravel aggregator (OTA) Ixigo.

In early October, the company
boughtai0.1 percentstake in Ixigo’s
parent, Le Travenues Technology,
for 1,296 crore. By mid-October, it
increased itsholdingto15.16 per cent
after acquiring an additional 5.06 per
cent stake from existing investors
Peak XV PartnersInvestments Vand
Elevation Capital through off-
market transactions.

“The travel and hospitality space
isan interesting one, and that’s one
of the reasons we invested in Ixigo.

Checking into growth

m Prosus calls travel its next focus
sector after consumertech,
fintech, and Al

m India’s low online travel
penetration offers strong growth

potential, says Prosus Ventures’
Gaurav Kothari

m Prosus has already invested
$8.6 bnin India across Swiggy,
Meesho, and Urban Company

m [xigo to use funds to boost
Al, expand into hotels, and
pursue inorganic growth

Thisis potentially a $100 billion cat-
egoryin the next fourto five years, so
we're very optimistic about travel.
It's a vast opportunity, and if we
come across other interesting com-
panies, of course, we’ll be open to
evaluating them as well” said
Gaurav Kothari, principal — invest-

ments, Prosus India, in an interview
to Business Standard.

Having invested over $8.6 billion
in India across e-commerce, food
delivery, fintech, and now artificial
intelligence (Al) —including plat-
forms like Swiggy, Urban
Company, and Meesho —
Prosus is bullish on
India’s travel market.
The sector has been
buoyed up by rising
domestic  demand
and robust outbound
travel growth.

“There are certain
pockets within the con-
sumption stack that benefit dis-
proportionately as per capita gross
domestic product (GDP) rises. We've
seen this trend in other geographies
— when per capita GDP reached a
certain level, travel witnessed sharp
acceleration. We expect the same in
India,” Kothari added.

DS

India’s relatively low online pen-
etration in travel was another factor
behind Prosus’ investment in Ixigo.

“Across travel segments — bus,
hotel, and more — there’s immense

scope for growth and online

adoption. Categorieslike e-
commerce already have
over 200 million
annual transacting
users, whereas travel
numbers are still
much lower. As
people grow more
comfortable with digi-
tal payments and e-com-
merce, they’ll increasingly
book travel online. This under-
pins our confidence in the growth of
the travel and online travel sector,”
hesaid.

The group aims to builda $50 bil-
lion portfolio in India over the
comingyears.

For Ixigo, the capital infusionwill

‘i

help strengthen its Al play, expand
into new verticals such as hotel, and
provide flexibility for inorganic
growth opportunities.

“We're at avery interesting point
in history with Al and how it’sset to
transform most industries. Having
alreadyexperimented with multiple
Al use cases and seen the upside, we
now want to bet bigger on it and
double down on areas that are work-
ing forus. That’sone of the main rea-
sons we wanted a stronger balance
sheet — to take a long-term
approach,” said Aloke Bajpai,
cofounder and group chiefexecutive
officer of Ixigo.

“We believe the Al-native OTA of
2030 will look and operate very dif-
ferently from what exists today —
across planning, booking, post-
booking management, and cus-
tomer support. We are imagining
that future and will deploy more
resources tobuild it,” he added.

Vanguard launches
global value centre
in Hyderabad

BS REPORTER
Mumbai, 3 Novemnber

Vanguard, one of the world’s
leading investment manage-
ment companies, on Monday
announced theofficial launch
of itsglobal value centre (GVC)
in Hyderabad, marking a sig-
nificantmilestoneinthe firm’s
technology transformation.

This centre reflects Van-
guard’s recognition of India,
and particularly Telangana, as
a strategic centre for innova-
tion, talent development, and
digital transformation. The
centre spread over 500,000
square feet is expected tohave
a headcount of over 2,000 in
four years.

“Hyderabad represents a
thriving technologyecosystem

with talent and ambition that
underpins Vanguard’s com-

East-West transit
traffic soars 34%
at Delhi airport

DEEPAK PATEL
New Delhi, 3 November

The Delhi airport handled about 670,000 East-West |
transit passengers between September 2024 and
August 2025, markinga 34 percent Y-o-Y rise, operator
DelhiInternational Aiport Ltd (DIAL)said onMonday.
Ina statement, that AirIndia accounted for 67 per :
centofthe east-west transit traffic, followed by IndiGo
with 25 per cent, the GMR Group-led DIAL mentioned
in astatement. Together, the two carriers handle over |
90 per cent of total passenger traffic through Delhi. i
Delhi has also strengthened its position as India’s
leading gateway to Thailand, operating 120 weekly
departures to Bangkok, Phuket, Krabi and Don
Mueang, representing26 per centof India’s total flights
toThailand. Anewroute toKrabi started on October 26,

DIAL mentioned.

“Whether it’sbusiness travel to London, tourism to
Bangkok, or cultural exchange with Tokyo, Delhi Air-
portconnects India tothe world — truly serving asthe
Gateway between the East and the West,” said Videh

Kumar Jaipuriar, CEOof DIAL.

OnOctober29, Jaipuriarsaid DIAL aims to boost :
the Delhi airport’s annual passenger capacity by
about20 percent — from 105 million to 125 million —
by2029-30, withoutimmediately replacing the exist-

ing Terminal 2 (T2).

mitment to provide our inves-
tors a world-class digital
experience. We're excited to
open our new technology
centre in Hyderabad and to

Smartworks rents
815,000 sq. ftoffice space
from Hiranandani Group

Apex court rejects pleato

welcome our new Vanguard
India crew members. This
technology hub builds on our
decade-long collaboration in
the region and will play a vital
rolein advancinginnovationin
support of our mission,” said
Nitin Tandon, global chiefinf-
ormation officer at Vanguard.

Duddila Sridhar Babu,
minister forinformationtech-
nology, electronics, co-
mmunications, industries, &
legislativeaffairs, government
of Telangana, inaugurated
Vanguard’s GVCand met with
the company’'s leadership
team. “Today, we're not hereto
make noise but to quietly
advance Hyderabad as a global
technologyand innovation hub.
Despite challenging global
market conditions and a com-
plex geopolitical landscape, we
successfully anchored over 70
Global Capability Centres last
year. We're not stopping here.
Weaimto anchor 120 new GCCs
next year, creating over 1.2 lakh
jobs,” said the minister.

stop Aakash’s rights issue

SANKET KOUL

New Delhi, 3 November
BHAVINI MISHRA -
New Delhi, 3 November

theInsolvency and Bankruptcy Code (IBC)
could not be used to stifle a solvent sub-
sidiary’s operations.

“The spirit of the IBC is best served
when companies in which a corporate
debtor has shareholding are allowed to
prosper, irrespective of who has control-
ling power,” the tribunal said. Following
the dismissal of the appeal, AESL on
October 29 approved an increase in its

authorised share capital at an

o extraordinary general meeting

attended by all 11 shareholders,

including the resolution profes-

ﬁ sional of Byju'’s. Despitethe RP’s

objections, the resolution was

passed by the requisite majority.

AESL Chairman Shailesh

Vishnubhai Haribhakti said the

rights issueand capital infusion were vital

for sustaining operations. “In the interest

of Think& Learn Pvt. Ltd., the rights issue

is the only way Aakash can continue its

operations, which ultimately protects
TLPL'sinvestment,” he said.

Welcoming the verdict, Sanjay Garg,
head, legal, AESL, said the ruling reaf-

MNIS

Smartworks Coworking Spaces on Monday
announced it hasleased 815,000 square feet(sq. ft)
of office space in Mumbai's Eastbridge campuson
rent from Hiranandani Group toestablishthebig-
gest managed workspace campus inthe world.

Located on LBS Marg in Mumbai’s Vikhroli, the
campusisscheduled togolive in Q4 of CY 2026.

The company signed an agreement to license
the space with Regalia Office Parks, which is the
commercial arm of Hiranandani group. However,
itdid not sharetheamount spent onleasing it.

The move follows its recent 557,000 sq. ft
expansion at Tata Realty’s Intellion Park in
Navi Mumbai.

Niteesh Sarda, managingdirectorand founder
at Smartworks said that with the centre set to
becomethe largest managed campusglobally, the
company aimsto continue toset new benchmarks
in the managed workspace segment.

The campuswill feature an entry plaza, amphi-
theatre, super-tree greenscape, yoga and medita-
tion zones, jogging tracks, bicycle parking and a
Miyawaki mini forest.

Smartworks manages12 millionsq. ftacross14
cities in India and Singapore.

Its shares rose 2.4 percent to ¥594.1onthe BSE
on Monday.

The Supreme Courton Monday dismissed
anappeal filed by US-based lender GLAS
Trust Company LLC against the rights
issue proposed by Aakash Educational
Services Limited (AESL), clearing the way
for the capital raise that will reduce Byju's
holding in the company from25.75 percent
toabout 5 per cent.

Byju’s parent company, Think
& Learn Private Limited, is cur-
rently undergoing insolvency
proceedings and cannot sub-
scribe to fresh shares. GLAS
Trust, representing Byju’s US-
based lenders, had challenged
AESL's move before the National
Company Law Appellate Tribunal (NCLAT),
Chennai, which rejected its pleaon October
28. The lender then approached the Supre-
me Court, whichupheld the NCLAT s order.

Observing that the value of Byju'sstake
“cannot be preserved if the subsidiary is
commercially killed,”the NCLAT bench of
Justice N Seshasayee and Technical
Member Jatindranath Swain had held that
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND

STATEMENT OF ASSETS AND LIABILITIES

¥ In Lakhs
SIX MONTHS ENDED 30 SEPTEMBER 2025 ‘ ’
As at 30 Asat3i1
{g In Lakhs) Particulars September 2025 March 2025
Unaudited Audited
Standalone A Non-current assets
Quarter Ended Half Year Ended Year Ended | 8  Property, plantand equipment 1560 13,867
Particulars b)  Capital work-in-progress 6,009.98 4,675.71
30 30 30 30 30 31 ¢} Investment properties 439.31 450,28
September June September |September| September March | d)  Right-of-use assets 43,374.74 36,301.82
2025 2025 2024 2025 2024 2025 e)  Otherintangible assets 141.19 146.01
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited f)  Financial assels
i) Investments 8.57 857
Revenue from operations 17,597.78 | 15,867.57 15,110.89 | 33,465.35 27,871.38 | 72,106.73 . E:‘}} Other financial assets 1.928.85 190373
B | Other income 153.03 234.83 124.51 387.86 293.49 844.72 g)  Mon-current tax asses (net) ke 5145
h)  Deferred tax assets (net) 3,098.87 2,808.72
1 | Total income from operations (A+B) 17,750.81 | 16,102.40 15,235.40 | 33,853.21 28,164.87 | 72,951.45 | i) Other non-current assets 309.31 152,47
2 | Profit before tax 852.70 | 1,909.92 787.44 2,762.62 2.309.14 | 9,821.06 Total non-current assets (A) 69,920.52 60,365.40
B. | Current assets
3 | Net profit after tax for the period/year 675.46 1,467.20 655.02 2,142.66 1,796.01 7,486.31 a) _ Inventories 30,911.56 27,910.48
b)  Financial assets
4 | Total comprehensive income for the period/year 695.05 1,367.86 664.87 2,062.91 1,793.74 7,500.04 [ () Investments 153.11 51162
5 | Paid-up equity share capital (face value Rs. 2/- each) | 1,672.76 | 1,672.76 | 167276 | 1672.76 | 1,672.76 | 1,672.76 (1) _Trado receivables _ 179371 14090
(iii) Cash and cash equivalents 1,497.65 2,792.06
6 | Other equity 37,636.78 (iv) Bank balances other than (iii) above 424.04 533
N (v) Otherfinancial assets 406.60 304.80
7 | Earnings per share (of Rs. 2/- each) (not c) Currenttax assets (net) 623.32 -
annualized for quarters and six months ended) d) Othercurrent assets 158814 88511
(refer note 5) Total current assets (B) 37,308.13 33,750.30
. Total assets (A+B) 1,07,228.65 94,115.70
(a) Basic 0.81 1.75 0.78 2.56 2.15 8.95 | Equity and Liabilities
(b) Diluted 0.81 1.75 0.78 2.56 2.15 8.95 C. | Equity
a)  Equity share capital 1,672.76 1,67276
[Notes: | | b)  Other equity 39,281.50 37,636.78
. . . ) . Total equity (C) 40,954.26 39,300.54
1 The above is an extract of the detailed format of quarter and six months ended September 30, 2025. Results filed with the Stock " Liabilities
Exchange under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format of the |5 T Non-current liabilities
Quarter ended are available on the Stock Exchange websites (www.bseindia.com & www.nseindia.com) and on the Company's a)  Financial liabilities
website www.cantabilinternational.com and also use the following link (i) Lease liabilities 42,652.44 3567855
NSE-https://www.nseindia.com/get-quotes/equity?symbol=CANTABIL (iiy  Other financial liabilties 50657 1,517,683
b) Provisions 1,015.10 896.99
BSE-https://www.bseindia.com/stock-share-price/cantabil-retail-india-Itd/cantabil/533267/financials-results/ )  Other non-current liabilities 72525 81234
Company Website-http://www.cantabilinternational.com/investor_annual&quarterlyresult.html Total non-current liabilities (D) 45,899.46 3890551
E. | Current liabilities
2 The financial results for the quarter and six months ended on 30 September 2025 have been reviewed and recommended for approval |"a)  Financial liabilities
by the Audit Committee and accordingly approved by the Board of Directors of Cantabil Retail India Limited (“the Company”) at their (i) Borrowings 330165 _
respective meetings held on 03 November 2025. The statutory auditors have carried out a limited review of these results. (i) Lease liabilties 5.832.51 541594
3 These financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under section 133 of (iii) Tradepayables ! i
the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and (a) Total outstanding dues of micro enterprises and small enterprises; and ST 2,934.70
Disclosure Requirements) Regulations, 2015 (as amended). ) el ontoproey. " of crediors ather than micro emerprises and frer Bp—
4 The business activities of the Company predominantly falls within a single primary business segment viz. "Retail", accordingly there are | (iv)_Other financial liabilities 2,789.15 2,318.66
no separate reportable business segments as per Ind AS 108 "Operating Segments". b)  Other current liabilities 77218 727.34
. L ) ) . c)  Provisions 703.31 503.61
5 Final dividend of Rs. 0.50 (Fifty paisa only) per equity share of the face value of Rs. 2/- for the year ended 31 March 2025, was d)  Currenttaxliabilities net) 11307 1307
approved by the shareholders at the Annual General Meeting held on 09 September 2025 and subsequently paid off. Total current liabilities (E) 20,374.93 15,900.65
6 The previous period/year numbers have been regrouped/reclassified wherever necessary to conform to current period presentation. |F. | Totalliabilities (F=D+E) 66,274.39 54,806.16
The impact of such reclassification/regrouping is not material to the financials results. Total equity and liabilities (C+F) 22rEs 94,115.70

Place: New Delhi
Date: 03 November, 2025

For Cantabil Retail India Limited

Sd/-
(Vijay Bansal)

Chairman & Managing Director

DIN 01110877
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND e e —_—
n Lakhs
SIX MONTHS ENDED 30 SEPTEMBER 2025
As at 30 As at 31
(¥ In Lakhs) Particulars Sezteml:e_tr:z:zs M:rc:_fﬁ:s
naudite udite:
Standalone A | Non-current assets
Quarter Ended Half Year Ended Year Ended a) _ Property, plantand equipment LEHEE 13,867
Particulars | b) Capital work-in-progress 6,009.98 467571
30 30 30 30 30 31 c) Investment properties 439,31 45028
September June September |September| September March d)  Right-of-use assets 4337474 36,301.82
2025 2025 2024 2025 2024 2025 | &)  Otherintangible assets 141.19 146.01
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited | ) Financial assets
- (i) Investments 857 857
Revenue from operations 17,597.78 | 15,867.57 15,110.89 33,465.35 27,871.38 | 72,106.73 (i) Other financial assels 1.028.85 190373
B | Other income 153.03 234.83 124.51 387.86 293.49 844.72 | 9] Non-current taxassets (net) Gl 5145
h)  Deferred tax assets (net) 3,098.87 2,80872
1 | Total income from operations (A+B) 17,750.81 16,102.40 15,235.40 33,853.21 28,164.87 | 72,951.45 i) Other non-current assets 309.31 15247
2 | Profit before tax 852.70 | 1,909.92 787.44 | 2762.62 | 2,309.14 | 9,821.06 | |otgumoonessen(®) 8992052 ———
- urrent assets
3 | Net profit after tax for the period/year 675.46 | 1,467.20 655.02 2,142.66 1,796.01 7,486.31 a) _ Inventories 30,911.56 27,91048
b)  Financial assets
4 | Total comprehensive income for the period/year 695.05 1,367.86 664.87 2,062.91 1,793.74 7,500.04 (i} Investments 153.11 511,62
5 | Paid-up equity share capital (face value Rs. 2/- each) | 1,672.76 | 1,672.76 | 1,672.76 | 1,672.76 | 1,672.76 | 1,672.76 {l}_Trada recalvables_ 170571 1,34090
(iii) Cash and cash equivalents 1,497.65 2.792.06
6 | Other equity 37,636.78 {iv) Bank balances other than (i) above 42404 533
- (v) Otherfinancial assets 406.60 304.80
7 | Earnings per share (of Rs. 2/- each) (not o) Current tax assets (nef) G230 N
annualized for quarters and six months ended) d)  Other current assets 1,588.14 88511
(refer note 5) Total current assets (B) 37,308.13 33,750.30
. Total assets (A+B) 1,07,228.65 94,115.70
(a) Basic 0.81 1.75 0.78 2.56 2.15 8.95 T Equity and Lisbilitios
(b) Diluted 0.81 1.75 0.78 2.56 2.15 8.95 C. | Equity
a) Equity share capital 1,672.76 1,672.76
[Notes: | b)  Other equity 39,281.50 37,636.78
. i . . . Total equity (C) 40,954.26 39,309.54
1 The above is an extract of the detailed format of quarter and six months ended September 30, 2025. Results filed with the Stock Liabilities
Exchange under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format of the D. | Non-current liabilities
Quarter ended are available on the Stock Exchange websites (www.bseindia.com & www.nseindia.com) and on the Company's a)  Financial liabiliies
website www.cantabilinternational.com and also use the following link | (i) Lease liabilities 42,652.44 35,678.55
NSE-https://www.nseindia.com/get-quotes/equity?symbol=CANTABIL , (i;l Che a0 bahles 150667 151758
b rovisions 1,015.10 896.99
BSE-https://www.bseindia.com/stock-share-price/cantabil-retail-india-Iltd/cantabil/533267/financials-results/ ¢)  Other non-current liabilities 725.25 812.34
Company Website-http://www.cantabilinternational.com/investor_annual&quarterlyresult.htmi | Total non-current liabilities (D) 5.899:40 38,90551
E. = Current liabilities
2 The financial results for the quarter and six months ended on 30 September 2025 have been reviewed and recommended for approval a)  Financial liabilities
by the Audit Committee and accordingly approved by the Board of Directors of Cantabil Retail India Limited (“the Company”) at their | (i) Borrowings 3.301.65 .
respective meetings held on 03 November 2025. The statutory auditors have carried out a limited review of these results. (i) Lease liabilities 5,832.51 5.415.94
3 These financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under section 133 of (iti) Tradepayables : : :
the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and (a) T°"3“'—‘”t5'ﬂnﬂ!ﬂgduesﬂfm\cnlaemerpnsesand.smallenter!anses;and 3,046.09 2,934.70
Disclosure Requirements) Regulations, 2015 (as amended). ®) :%'Zﬁ“;f;ﬂ?;’;%d“esUfc""d't"'smer'“a" micro enterprises and ST 5.887.33
4  The business activities of the Company predominantly falls within a single primary business segment viz. "Retail”, accordingly there are (iv) Otherfinancial liabilities 2,789.15 2,31866
no separate reportable business segments as per Ind AS 108 "Operating Segments". | b} Other current liabilities 77216 727.34
. . . . . c)  Provisions 703.31 503.61
5 Final dividend of Rs. 0.50 (Fifty paisa only) per equity share of the face value of Rs. 2/- for the year ended 31 March 2025, was [ 4)  Currenttax iabilities (net) 11307 11307
approved by the shareholders at the Annual General Meeting held on 09 September 2025 and subsequently paid off. | Total current liabilities (E) 20,374.93 15,900.65
6 The previous period/year numbers have been regrouped/reclassified wherever necessary lo conform to current period presentation. |F | Totalliabilities (F=D+E) 66,274.39 54,806.16
The impact of such reclassification/regrouping is not material to the financials results. Total equity and liabilities {C+F) 1,07,228.65 9411570

Place: New Delhi
Date: 03 November, 2025

For Cantabil Retail India Limited
Sd/-

(Vijay Bansal)

Chairman & Managing Director
DIN 01110877




